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IMPORTANT INFORMATION

This company description (the “Company Description”) has been prepared by the board of directors of GiG Software P.L.C. (“GiG Software” or the “Company” and, together
with its direct and indirect subsidiaries, the “Group”), in connection with the admission to trading of Norwegian depository receipts (the “NDRs" or the “Underlying NDRs"”)
representing shares in the Company (the “Shares” or the “Underlying Shares”) on the Nasdaq First North Premier Growth Market Sweden multilateral trading facility
maintained by Nasdaq Stockholm AB (“Nasdaq Stockholm”) (the “First North Premier Growth Market”) in the form of Swedish depository receipts (the “SDRs”) following a
resolution at the special meeting of shareholders of Gaming Innovation Group Inc. (“GiG”) held on 23 September 2024 to distribute the Shares in the Company, in the form of
depository receipts, to the shareholders of Gaming Innovation Group Inc. GiG Software has appointed Pareto Securities AB as the issuer of the SDRs (“Pareto” or the “SDR
Issuer”). See section “Definitions” for the meaning of the defined terms used in this Company Description.

This Company Description does not constitute a prospectus in accordance with Regulation (EU) 2017/1129 of the European Parliament and the Council of 14 June 2017 on the
prospectus to be published when securities are offered to the public or admitted to trading on a regulated market (the “Prospectus Regulation”), and has not been reviewed,
registered or approved by the Swedish Financial Supervisory Authority (Sw. Finansinspektionen). The Company Description has been reviewed by Nasdaqg Stockholm. This
Company Description has only been prepared in connection with the application for admission to trading of the SDRs on the First North Premier Growth Market and does not
include any offer to the public to subscribe for shares or otherwise acquire shares or other financial instruments in the Company in Sweden or any other jurisdiction.

The Company Description does not contain an offer to subscribe for or otherwise acquire Shares, NDRs, SDRs or other securities in the Company in Sweden or in any other
jurisdiction. No measures have been or will be taken that would allow an offer of Shares, NDRs, SDRs or other securities to the public in any jurisdiction in connection with the
admission to trading of the SDRs on the First North Premier Growth Market. The Company Description and the associated material may not be distributed in or into Australia,
Canada, Hong Kong, Japan, New Zealand, Singapore, South Africa, Switzerland or the United States or any other jurisdiction where such distribution would require additional
prospectuses, registration or measures beside those required by Swedish law or is otherwise in violation of the regulations of such country or such a jurisdiction. Persons
receiving copies of this Company Description are required by the Company to inform themselves about and to observe all such restrictions.

This Company Description is governed by Swedish law. Any disputes arising from this Company Description and the legal terms and conditions thereof shall be settled by
Swedish courts exclusively. Swedish substantial law is exclusively applicable to the Company Description.

An investment in securities is associated with risks, see section “Risk factors”. Investors who make an investment decision must rely on their own assessment of the Company
and the Group, including applicable facts and risks involved. Prior to making an investment decision, prospective investors should engage their own professional advisers and
carefully evaluate and give due consideration to the investment decision. Investors may only rely on the information contained in the Company Description. No person has
been authorized to provide any information or make any statements other than those contained in the Company Description and, if nevertheless given or made, such
information or statements must not be relied upon as having been authorized by GiG Software, and the Company is not responsible for such information or statements.
Neither the publication of the Company Description nor any transactions effected as a result of the Company Description shall, under any circumstances, create any implication
that the information in the Company Description is correct as of any time subsequent to the date of publication of the Company Description, or that there has been no change
in GiG Software’s operations after that date.

Information to investors in the United States

The Shares in the Company, the NDRs issued by Equro Issuer Services AS (“Equro”) and the SDRs issued by the SDR Issuer have not been registered and will not be registered
under the United States Securities Act of 1933, as amended, (the “U.S. Securities Act”), or the securities legislation of any other state or other jurisdiction in the United States,
and may not be offered, sold, or otherwise transferred, directly or indirectly, in or into the United States except under an available exemption from, or in a transaction not
subject to, the registration requirements under the U.S. Securities Act and in compliance with the securities legislation in the relevant state or any other jurisdiction of the
United States. The Shares in the Company, the NDRs issued by Equro and the SDRs issued by the SDR Issuer have not been recommended, approved or disapproved by any
United States federal or state securities or regulatory authority. Moreover, no such authority has confirmed the correctness or reviewed the suitability of the Company
Description. Any representation to the contrary is a criminal offence in the United States.

Forward-looking statements and risk factors

The Company Description contains certain forward-looking statements reflecting the Company’s current view on future events as well as financial and operative development.
Wordings such as “intend”, “assess”, “expected”, “could”, “plan”, “estimate”, “anticipate”, “should”, “presume”, “will” and other expressions entailing indications or
predictions of future developments or trends, not based on historical facts, constitute forward-looking statements. Forward-looking statements are by nature associated with
known as well as unknown risks and uncertainties as they depend on future events and circumstances. Forward-looking statements do not constitute guarantees regarding
future results or development and the actual outcome may differ materially from what is stated in forward-looking statements. Factors that may cause the Company’s future
results and development to deviate from what is stated in forward-looking statements include, inter alia, those described in the section “Risk factors”. Forward-looking
statements in the Company Description only apply as of the date of the publication of the Company Description. The Company does not undertake to publish updates or
revisions of forward-looking statements as a result of new information, future events or similar circumstances other than what follows from applicable rules and regulations.

Information from third parties

This Company Description contains information derived from third parties, and although the Company considers the sources to be reliable and that the information has been
presented correctly in the Company Description, the Company has not independently verified the information and as such cannot guarantee its accuracy or completeness.

Presentation of financial information

Certain financial and other information presented in the Company Description has been rounded to make the information more easily accessible to the reader. Consequently,
the figures in some columns do not precisely match the stated total amount. All financial figures are in euro (EUR) unless otherwise stated. Except as expressly provided herein,
no financial information in this Company Description has been audited or reviewed by the Company’s auditor.

Certified Adviser

The Company has engaged Carnegie Investment Bank (“Carnegie”) as its Certified Adviser. Carnegie does not own any shares in the Company.
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ADMISSION TO TRADING OTHER INFORMATION

SDRs in the Company are expected to be admitted to trading on the First North Short name (ticker) for SDRs on the First North Premier Growth Market: GiG
Premier Growth Market in the form of SDRs. The Company Description does not SDB

constitute an offer to subscribe for or other otherwise acquire shares, SDRs or
other securities in the Company in Sweden or in any other jurisdiction.

ISIN code for SDRs: SE0022760229
LEI code for the SDR Issuer: 549300446KJF7NHIXJ61

IMPORTANT DATES

FINANCIAL CALENDAR
Last day of trading in GiG shares with the right to the distribution of SDRs in GiG

Software: 23 September 2024 Interim report January—September 2024: 13 November 2024
Record date for receipt of SDRs in GiG Software: 25 September 2024 Annual General Meeting: 2025

GiG shares are traded excluding the right to the distribution of SDRs in GiG
Software: 24 September 2024

Estimated first day of trading in GiG Software’s SDRs on the First North Premier
Growth Market: 1 October 2024
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Risk factors

An investment in securities is associated with risks. Prior to any investment decision, it is important to carefully analyse
the risk factors considered to be of importance in relation to GiG Software P.L.C. (“GiG Software” or the “Company”)
and the future performance of the Swedish depository receipts in GiG Software (“SDRs”), for example risks related to
GiG Software’s business and industry, legal risks, financial risks, risks related to the distribution of the GiG Software SDR
and risks related to the nature of the securities and admission of the securities to trading on a reqgulated market. The risk
factors currently deemed material to GiG Software and the SDRs are described below. The risk factors’ materiality has
been assessed based on the probability of their occurrence and the expected magnitude of their negative outcome. In
each subsection, the risk factors currently deemed most material are presented first, but otherwise the risk factors are
not ranked in any specific order of importance. The description of the risk factors below is based on information available
and estimates made on the date of this Company Description (the “Company Description”). In addition to the
information in this Company Description, each potential investor should make an independent evaluation of each risk
factor and its importance for the Company’s future development as well as a general assessment of the business
environment.

Risks related to the company’s business and industry

GiG Software is exposed to risks related to achieving its profitability targets.

GiG Software has a history of operating at a loss, and, despite its anticipated separation from Gaming Innovation Group
Inc. (“GiG”), there can be no assurance that the Company will achieve or sustain profitability. To date, GiG Software has
largely devoted its financial resources to making investments in its technology and adapting its software to meet the
requirements of several jurisdictions, now covering a total of 29 regulated markets. In the past, GiG Software has
financed its operations mainly through bank loans and external financing (see also “—Risks related to financing—GiG
Software is exposed to liquidity and financing risks” below). GiG Software’s business is to a great extent dependent on
funding its activities with external capital. GiG Software cannot guarantee that market conditions will allow for GiG
Software to obtain the necessary financing required to meet future maturing debt liabilities in general, or to fund its
operations in the future, on favourable terms or at all. Should such financing be available only on unfavourable terms,
this may result in even further negative profitability, and could have a negative effect on GiG Software’s ability to meet
its payment obligations under the terms of its loans and external financing arrangements. Based on the foregoing,
investors should be aware that GiG Software’s ability to achieve its profitability targets is subject to significant
uncertainty. There is no guarantee that the contemplated separation from GiG will be successful in the long term, or
that GiG Software will be able to generate sufficient revenue to achieve or sustain profitability.

GiG Software is dependent on key customers and partners.

GiG Software provides platform services and supporting functions to a number of operations of varying size and its
ongoing success and financial stability is significantly dependent on its relationships with a limited number of key
customers and strategic partners. For example, these relationships account for a substantial portion of GiG Software's
revenue and are crucial for its access to essential markets, technologies, and distribution channels. The loss of one or
more of these key customers or partners, or a deterioration in GiG Software’s relationship with any of them, could thus
adversely affect GiG Software’s business, operating results, and financial condition.

GiG Software operates in an industry where its key customers and partners may decide to renew, renegotiate, or
terminate their agreements with GiG Software based on their business needs, competitive dynamics or financial
considerations. Such decisions could be influenced by factors beyond GiG Software’s control, including its customers'
or partners' financial condition, strategic direction changes, mergers, acquisitions or market entry by new competitors.
GiG Software typically enters into multi-year agreements that include variable rates with minimum guarantees and fixed
fees to ensure minimum revenue. Termination rights are generally limited to the end of the contract term, with
contracts often rolling over annually unless renegotiated. Most agreements concluded with GiG Software’s customers
are software licence agreements for gambling or sportsbook platforms, with some framework agreements allowing
multiple brands or companies within a group to accede. Exclusivity is rarely granted and is typically limited to strategic
partnerships where market conditions warrant it.

Furthermore, GiG Software’s dependence on a limited number of key customers and partners exposes it to the risk of
significant fluctuations in its revenue and operating results. For instance, for the year ended 31 December 2023, one of
GiG Software’s key customers accounted for approximately 21 percent of GiG Software’s revenue. Any adverse changes
in GiG Software’s key customers’ or partners’ industries could lead to reduced demand for GiG Software’s products or
services, consequently impacting its financial performance. Additionally, any miscalculations in assessing the actual
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revenue generated from a strategic partnership versus the costs incurred by GiG Software may negatively impact GiG
Software’s business, operating results and financial condition. For instance, in one of GiG Software’s strategic
partnerships, GiG Software is responsible for all operational and regulatory costs but relies on its partner for business
strategy and marketing. However, the partnership is currently underperforming, with the revenue generated falling
short of estimates, causing GiG Software's operational costs to exceed the revenue earned from the partnership.
Further, GiG Software’s negotiation leverage may be limited due to the significant reliance on these entities, potentially
resulting in less favourable terms and conditions for its business. Lastly, GiG Software has encountered challenges in
the past with partners in jurisdictions with weak legal frameworks, complicating fund recovery when these entities
dissolve. Consequently, if GiG Software cannot recover its funds, it could have a material adverse effect on GiG
Software’s business, financial condition and results of operations.

GiG Software is committed to diversifying its customer and partner base to mitigate its dependency on key customers
and partners. In particular, GiG Software aims to primarily employ a strategy which leverages economies of scale by
developing platforms for specific markets that can be sold to multiple customers. However, the development of new
relationships and maintaining existing ones requires significant time and resources and there can be no assurance that
these efforts will be successful in reducing GiG Software’s dependence on its current key customers and partners in the
near term. Consequently, if GiG Software’s efforts related to reducing its dependence on its current key customers and
partners does not produce the desired results, GiG Software may fail to attract or retain its customers or partners, and
thus may experience a decrease in revenue which could have a material adverse effect on GiG Software’s business,
results of operations and financial condition.

GiG Software is exposed to risks related to the economic volatility and political conditions in the
markets in which it operates, including the recent geopolitical conflicts, higher energy costs and
commodity prices, disruption of logistic chains, heightened inflation and other geopolitical and
macroeconomic factors.

GiG Software’s global footprint currently in the online gambling (“iGaming”) market covers 29 regulated markets, with
a further 6 in the pipeline, through 72 brands, with an additional integration pipeline of 16 brands as of the date of this
Company Description. As of 31 December 2023, Curacao, New Zealand, Spain, Peru and Argentina accounted for 33
percent, 22 percent, 12 percent, 6 percent and 5 percent of GiG Software’s revenue, respectively. Consequently, GiG
Software’s results of operations are dependent on the economic and political conditions of the markets in which it
operates, including Curacao, New Zealand, Spain, Peru and Argentina, some of which have experienced economic
declines recently, including in particular, due to the COVID-19 pandemic, and during various periods in the past decade.
Further examples of recent political and regulatory developments which have directly impacted GiG Software’s results
of operations include the introduction of the German Interstate Treaty on Gambling in 2021 and the currency
devaluation in Argentina implemented by the new administration under President Javier Milei in December 2023.

Furthermore, the Company’s revenues are dependent on end users’ disposable incomes and levels of gaming activity,
as the Company’s revenues are predominantly generated by variable fees through revenue sharing agreements with
operators. Consequently, GiG Software’s business is particularly sensitive to reductions in discretionary consumer
spending, which may be affected by negative economic and political conditions. Economic contraction, heightened
inflation, economic and political uncertainty and the perception by GiG Software’s customers of weak or weakening
economic conditions may cause a decline in demand for entertainment in the forms of the gaming services that GiG
Software offers. In addition, changes in discretionary consumer spending or consumer preferences could be driven by
factors such as an unstable job market or perceived or actual disposable consumer income and wealth. Economic
downturns and economic and political volatility in the various markets in which GiG Software operates may thus
adversely affect its results of operations and financial condition.

In addition, there are several recent geopolitical events that could adversely affect the broader macro-economic
environment and contribute to greater economic uncertainty in the near term. First, the recent attacks in Israel by
Hamas on 7 October 2023 and the conflict that followed in the Gaza Strip has created an unstable geopolitical
environment in the Middle East. Further, the military invasion of Ukraine by the Russian Federation (“Russia”) on 24
February 2022, has resulted in certain sanctions being imposed by the United States, the European Union, the United
Kingdom and other jurisdictions (including the freezing of the assets related to the Russian government and certain
individuals as well as exclusion of certain Russian financial institutions from the SWIFT messaging system), all of which
have, and are expected to continue to, negatively impact the global economy and financial markets. Except for certain
consultants who provide dedicated support services from within some of these regions, GiG Software has no direct
exposure to Israel, the Gaza Strip, Ukraine or Russia as none of its assets or employees are located in these markets.
However, GiG Software cannot predict the impact of the rising conflict between Israel and Hamas, which controls the
Gaza Strip, or of Russian actions in Ukraine and any heightened military conflict or geopolitical instability that may
follow, including heightened operating risks and production disruptions in the Middle East, Russia and Europe,
additional sanctions or counter-sanctions, heightened inflation, market volatility, cyber disruptions or attacks, higher
energy costs and higher supply chain costs. Therefore, the imposition of sanctions on the Russian Federation, higher
energy costs and commodity prices, cyber disruptions or attacks and heightened general operating risks may result in
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economic instability, market volatility and heightened inflation, and could adversely impact GiG Software’s business,
results of operations, financial condition and prospects. Further, heightened inflation and increases in commodity prices
may have a negative impact on purchasing power and consumer spending, which may result in reduced consumer
spending and hence reduce the demand for iGaming services, reduce betting activity or lower wager amounts by end
users on each bet, all of which could have an adverse effect on GiG Software’s business and cashflows.

Moreover, the rising tensions between Russia on one hand and the United States, United Kingdom and the EU on the
other, particularly in relation to Russia’s actions in Ukraine and other geopolitical uncertainties (including escalating
tensions in certain other regions of the world) as well as volatility in commodity prices or a negative market reaction to
central bank policies, may affect the economic growth in the countries in which GiG Software operates. Consequently,
any of the above factors could have a material adverse effect on GiG Software’s business, results of operations, financial
condition and prospects.

GiG Software is dependent on retaining and attracting management and key employees.

As of 30 June 2024, GiG Software had approximately 450 employees including full time consultants and remote workers
with which GiG Software collaborates across Europe and the United States (specifically, 397 employees and 67
consultants). Moreover, GiG Software contracts outsourced technical resources dedicated to the development of key
projects. The successful operation of GiG Software’s businesses as well as the further development of its business
depends in part on GiG Software’s managers, certain technical specialists and other key employees. In particular, GiG
Software’s future success partially depends on its ability to attract and retain managers and key employees who have a
significant impact on GiG Software’s development and to attract and retain technical specialists and other skilled
employees able to effectively operate GiG Software’s business. For instance, when implementing large-scale strategic
initiatives, GiG Software is reliant upon certain key employees and members of its senior management for the successful
implementation of these initiatives and the execution of its overall growth strategy. GiG Software cannot guarantee
that it will be able to attract and retain such managers or skilled employees in the future, including in the areas of
technology, operations, finance and commercial. Moreover, employment market conditions and GiG Software’s ability
to hire skilled employees at competitive rates can impact its operational efficiency. In particular, increased labour costs
which are driven by higher salaries or a scarcity of talent can adversely affect GiG Software’s business, financial
condition, and results of operation.

Furthermore, GiG Software’s current variable long-term incentive programs and training capacities may not be sufficient
to meet the evolving needs of GiG Software’s workforce. Limited opportunities for professional growth and
development, coupled with inadequate long-term incentives, could thus lead to decreased employee satisfaction and
engagement. Moreover, a lack of focus on talent development could impair GiG Software’s ability to nurture and
promote talent from within which, in turn, may hinder GiG Software’s internal mobility, forcing it to rely more heavily
on external hiring to fill key positions. Lastly, the absence of competitive variable remuneration and equity programs
could make it challenging for GiG Software to attract and retain top talent. If GiG Software’s compensation packages
are not perceived as attractive or competitive, it may lose potential and existing employees to competitors, which could
have a detrimental effect on GiG Software’s innovation capabilities, customer service quality and overall market
position. Should any of the aforementioned talent management and retention risks materialise, it could have a material
adverse effect on GiG Software’s business, financial condition and results of operation.

In addition, the loss of some or all of GiG Software’s key managers or personnel would lead to a loss of know-how, or,
under certain circumstances, to the transfer of this know-how to GiG Software’s competitors. In addition, the loss of, or
the inability to attract and appropriately train, motivate and retain qualified professionals, or any delay in doing so,
could have a material adverse effect on GiG Software’s business, results of operations and financial condition. However,
even if GiG Software is able to attract new qualified members of management or key employees, it cannot ensure that
it is able to create and implement a succession plan to enable a smooth transition with respect to the role of the
successor. In addition, new management may alter GiG Software’s existing business plans or change GiG Software’s
financial policies or strategies for the future and may do so without as strong of an understanding of the results of GiG
Software’s historical business policies and strategies. GiG Software’s cannot assure that any new strategies or business
models adopted by any new management will attract customers, or generate revenue or operating margins consistent
with, or higher than, GiG Software’s prior performance. Thus, any failure by GiG Software to attract, train and retain key
employees and management members could adversely affect its business, financial condition and results of operations.

GiG Software is exposed to risks related to its acquisition and growth strategy.

Whereas GiG Software’s growth strategy primarily aims for organic growth, it may also be involved in making strategic
acquisitions that, for example, enhance value of its offering or improve cash flow. As a result, GiG Software evaluates
and considers potential acquisition opportunities in the ordinary course of business. There is a risk that GiG Software's
acquisition strategy will not have the desired effect or outcome which may have a material adverse effect on GiG
Software's operations, which in turn could negatively affect its financial position and earnings. GiG Software’s growth
strategy also includes expansion into high growth, newly regulating and already licensed markets. The expansion into
new and unfamiliar markets may expose the Company to risks, including ambiguous regulatory systems and tax systems
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as well as different methods and routines for conducting, and expectations regarding iGaming services. If any of the
above risks were to materialise, it could have a material adverse effect on GiG Software’s business, results of operations
and financial condition.

In addition, there is also a risk that GiG Software makes incorrect commercial assessments in connection with acquisition
processes and possible expansions in new geographical markets and/or business areas. This, in turn, may lead to GiG
Software losing out on potentially favourable acquisitions, acquiring companies that do not live up to GiG Software’s
expectations and/or GiG Software expanding its operations in new geographies or business areas that do not lead to
the positive effects that the GiG Software intends to achieve with such expansion. Incorrect commercial assessments in
connection with acquisitions or expansion may also result in increased costs that GiG Software cannot compensate for
if the expected positive effects of such acquisitions or expansion do not materialise in whole or in part, which may have
a material adverse effect on its financial condition. Acquisitions are at times large and complex and involve substantial
costs for, inter alia, financing as well as financial, legal and other advisors, a large part of which is incurred by GiG
Software as the bidder. There is a risk that GiG Software may incur costs even if the relevant acquisition, for various
reasons, cannot be completed. GiG Software may also be unable to receive compensation from the sellers for such
costs, for example, due to contractual or legal limitations. Such net increases in the costs of GiG Software could entail a
decrease in the cash flow and liquidity of the Company, thus having a material adverse effect on GiG Software’s business,
results of operations and financial condition.

Lastly, acquisitions involve a number of specific risks, including (i) the diversion of management’s attention and
resources, (ii) the incorporation of acquired products into the existing product and service offering of GiG Software, (iii)
problems associated with maintaining relationships with employees and customers, (iv) the increasing demands on GiG
Software’s operational systems, (v) ability to integrate and implement effective control mechanisms, (vi) possible
adverse effects on the GiG Software’s reported operating results, and (vii) the loss of key employees and the difficulty
of presenting a unified corporate image. In addition, even if the GiG Software finds suitable investment targets, it may
fail to successfully acquire such businesses on acceptable terms or at all. Until GiG Software assumes operating control
of acquired businesses, it may not be able to ascertain the actual value or understand the potential liabilities of the
acquired entities and their operations. Furthermore, it may not realize all cost savings and synergies that GiG Software
expects to achieve from individual acquisitions. If any of these risks were to materialise, it could have a material adverse
effect on GiG Software’s business, results of operations and financial condition.

GiG Software is exposed to risks related to its IT systems.

GiG Software’s information technology (“IT”) systems and data centre are central to its business activities and the
operations of GiG Software’s proprietary technical platform. The Company’s business is heavily reliant on advanced IT
systems, for example, to operate online games, analyse user data, revenue and payment optimization and to process
customer payments. Moreover, the implementation of business activities via the internet and electronic data processing
is essentially based on stable data availability, fast transmission of data and a technically stable Internet connection as
well as well-functioning hardware and cloud infrastructure. The functionality of the servers used by GiG Software and
the associated hardware, cloud and software infrastructure is of considerable importance to GiG Software’s business
activities and their attractiveness to customers. There is a risk that GiG Software fails to maintain constant availability
on its platforms, which is crucial for user retention and satisfaction. Moreover, GiG Software’s platforms may not be
sufficiently scalable to meet increasing user demands. If GiG Software fails to efficiently handle growth in user traffic, it
could result in system slowdowns or crashes, leading to user dissatisfaction and potential loss of customers. Lastly, GiG
Software may from time to time migrate or transition its IT platforms. This introduces additional risks, as the transition
or migration activities may lead to unforeseen IT disruptions or breakdowns. Moreover, there is no assurance that any
IT migration or transition processes will be completed successfully or within the anticipated timeframe. Any significant
downtime or unreliability related to GiG Software’s IT infrastructure as a result of general unavailability, unforeseen
demand or growth, or IT platform migration or transition measures, could result in reputational harm and adversely
affect GiG Software’s business operations and financial condition.

In addition, errors and weaknesses of existing hardware, software and cloud infrastructure cannot be excluded due to,
for example, system and team inefficiency or misalignment in risk management. The business activities of GiG Software
may also be significantly impaired by breakdowns or disruptions to IT systems and networks as a result of hardware
destruction, system crashes, software problems, virus attacks, intrusion of unauthorized persons into the system, or
comparable malfunctions which it cannot prevent or detect. In the summer of 2023, GiG Software experienced a server
failure which, due to insufficient redundancy, persisted for three days. Subsequently, the Company procured two new
servers to ensure the necessary redundancy in the future, however, such breakdowns or disruptions can cause
considerable costs. Moreover, GiG Software may not adequately test and monitor its IT systems and applications for
vulnerabilities, including bugs and other security weaknesses or insufficient access controls, which could expose GiG
Software’s data, systems, and processes to unauthorized use or breaches. There is a risk that GiG Software may not fully
anticipate or meet its customers' security expectations, particularly regarding cloud environments and data access.
Additionally, failure to manage insider threats and maintain adequate internal controls could lead to intentional or
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unintentional breaches of security, resulting in significant damage to GiG Software’s reputation and financial position.
Failure to identify and address any of the above vulnerabilities could lead to unauthorized access, data breaches, and
other cyber security incidents, resulting in reputational damage, legal liabilities and financial losses which, in turn, could
adversely affect the net assets, financial position and results of operations of GiG Software.

GiG Software also depends on the services of third-party internet carriers, data centres and cloud providers. The possible
disruption of these services could lead to the services offered by GiG Software no longer being available to its customers.
Even if GiG Software is not directly responsible for these failures, the result could be damaging to the Company and
could adversely affect GiG Software’s ability to provide services, contractual relationships, net assets, financial position
and results of operations.

GiG Software is exposed to hacker intrusion, distributed denial of service attacks, malicious
viruses and other cybercrime attacks.

GiG Software may be vulnerable to cybercrime attacks which could adversely affect its business. Examples include
distributed denial of service attacks (attacks designed to cause a network to be unavailable to its intended users) and
other forms of cybercrime, such as attempts by computer hackers to gain access to GiG Software’s systems and
databases for the purposes of manipulating results, which may cause systems failures, business disruptions and have a
material adverse effect on GiG Software’s financial condition. Additionally, ransomware attacks, where malicious
software encrypts critical data and systems demanding a ransom for their release, pose a significant threat. These
ransomware attacks could lead to prolonged downtime, loss of critical data, and significant financial demands which
could have a material adverse effect on GiG Software’s financial condition and operations. While GiG Software employs
prevention measures, such attacks are by their nature technologically sophisticated and may be difficult or impossible
to detect and defend. If GiG Software’s prevention measures should fail or be circumvented, its reputation may be
harmed, which in turn could have a material adverse effect on its financial condition. Moreover, GiG Software may be
materially and adversely affected by breaches of security and systems intrusion conducted for the purpose of stealing
personal information of GiG Software’s customers. Any such activity would harm GiG Software’s reputation and deter
current or potential customers from using its services, which could have a material adverse effect on GiG Software’s
financial condition.

GiG Software is exposed to risks related to business continuity and disaster recovery planning.

GiG Software faces risks related to its business continuity planning and disaster recovery strategies. The failure to
establish and maintain business continuity plans and disaster recovery strategies could materially impact GiG Software’s
ability to respond effectively to unexpected events, including natural disasters, cyber-attacks, system failures or other
disruptions that could threaten GiG Software’s operational integrity and continuity. Without a robust business
continuity plan and disaster recovery framework in place, GiG Software’s operational resilience may be compromised
in the face of unforeseen disruptions. This lack of preparedness could lead to extended downtimes, loss of critical data,
and an inability to maintain essential business functions during and after a disaster which, in turn, could result in
significant financial losses, erosion of customer trust, and damage to GiG Software’s market reputation. The absence of
a formalized business continuity and disaster recovery plan may also expose GiG Software to increased legal and
regulatory risks. Moreover, the lack of a comprehensive business continuity plan and disaster recovery strategy could
undermine stakeholder confidence, potentially leading to a decline in investment, customer retention and partnership
opportunities.

In recognition of the above risks, GiG Software is committed to developing, implementing and regularly updating a
robust business continuity plan and disaster recovery strategies. However, there can be no assurance that these
measures will be completely effective in mitigating all potential risks associated with unexpected disruptions. As a result,
the failure to establish and maintain business continuity plans and disaster recovery strategies could materially and
adversely affect GiG Software’s business, results of operations and financial condition.

GiG Software is exposed to risks related to the integration of newly acquired companies.

There is a risk that acquired companies cannot be integrated in GiG Software in the manner or within the timeframe
initially anticipated, potentially resulting in substantial costs, delays or operational issues. Moreover, the integration
process may divert the attention of the management from GiG Software’s daily operations. In addition, GiG Software
may not be able to incorporate the acquired products into the existing product and service offering of the Company.
There is also a risk that risks have not been identified or properly assessed in the due diligence review prior to the
acquisition, which could result in unforeseen costs and/or disturbances in the integration process. Such risks include,
for example, compliance issues relating to licenses and certificates. Furthermore, there is a risk that the integration of
an acquired company may result in unforeseen commercial, operational, regulatory or administrative difficulties and
costs. The process of integrating an acquired company may be disruptive to the Company’s operations due to, for
example, unforeseen legal issues, difficulties in realizing operational synergies or failure to maintain the quality of
services historically provided and thus affecting GiG Software’s reputation.
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There can be no assurance that GiG Software will be able to achieve any of the initially anticipated benefits or synergies,
as such benefits are based on several assumptions made in reliance on information available to GiG Software and
assessments made by the management of GiG Software. Furthermore, GiG Software may be required to take on
additional indebtedness or issue equity in order to finance acquisitions, and such financing options may not be available
on favourable terms at the necessary times. If the above risks were to materialise, it could have a material adverse effect
on GiG Software’s results of operations and financial position.

GiG Software is exposed to risks related to competition in the iGaming market.

As at 30 June 2024, GiG Software’s global footprint covers 29 regulated markets, with a further 6 in the pipeline, through
72 brands, with an additional integration pipeline of 16 brands as of the date of this Company Description. Within the
markets in which GiG Software operates, it faces competition from a number of existing competitors who provide either
iGaming platform solutions or sportsbook services, such as Playtech, Scientific Games Corporation, Aspire Global P.L.C.,
Kambi Group P.L.C., EveryMatrix, Bragg Gaming and Pragmatic Solutions, as well as potential new competitors, which
could result in a loss of market share and diminished profits for its operations. Furthermore, new competitors may enter
the market or new alliances may form between competitors that could gain significant market share in a short period
of time. Increased competition could lead to price pressure, reduced margins and a loss of market share.

GiG Software’s main markets are characterised by technological advances, changes in customer requirements and
frequent new product introductions and improvements. GiG Software’s future success will depend mainly on its ability
to enhance its current technology offerings, its range of products, to maintain relations with existing and new
technology and marketing providers, iGaming operators and affiliate businesses, as well as a positive cash flow. If GiG
Software’s competitors are more successful in enhancing its current technology offerings, its range of products or
maintaining relations with existing and new customers, it could intensify competition in the market for GiG Software,
and any failure to keep pace with competing operators in the iGaming or sportsbook markets may result in a loss of
market share, cash flow and as a consequence, revenues at a competitive rate.

GiG Software is exposed to risks related to product and market development as well as end-user
preferences.

The iGaming industry is characterized by rapidly evolving dynamics and increasing competition (see further “—GiG
Software is exposed to risks related to competition in the iGaming market” above). As such, the Company faces
challenges in accurately anticipating and effectively responding to the development within the industry. These
developments can stem from various sources, including the emergence of new products and technologies, the
availability of gaming products on alternative technology platforms, introductions of innovative functionalities or
technologies, and heightened promotional efforts by competitors. During the financial year 2023, GiG Software’s
investments in intellectual property, new products and new technologies amounted to approximately EUR 13.4 million.

Furthermore, as the iGaming market is characterized by technological advances, changes in customer requirements and
frequent new product introductions and enhancements, GiG Software’s future success will depend mainly upon its
ability to enhance and develop its current solutions and customer offering and to develop and introduce new products
and services that exceed or keep pace with the technological developments in the market. Consequently, it is essential
to monitor the market and respond to changes in customer requirements to achieve continued market acceptance.
Failure to anticipate or adequately respond to technological developments and customer requirements, any significant
delays in product or application enhancement, development and introduction, could result in a loss of competitiveness
and customers, and, therefore, have a material adverse effect on GiG Software’s revenues and results of operations.
Moreover, as the landscape of technological advancement remains highly unpredictable, there is a risk that existing,
proposed or yet-to-be-developed technologies will become dominant in the future. Such technological advancement
could potentially disrupt the Company’s operations, rendering its services obsolete or less competitive in the market.
Consequently, if the above risks were to materialise, GiG Software may encounter difficulties in maintaining its market
position, which could have a material adverse effect on the Company’s revenues, results of operations and financial
position.

Finally, the online gaming market is driven by the preferences and demands of end-users, which change over time,
necessitating gaming operators to continuously offer new products and services in order to attract and retain end-users.
If GiG Software is unable to adapt its technology or offerings to satisfy end user demands and preferences, the Company
