PLEDGE OF SHARES AGREEMENT

(1) GAMING INNOVATION GROUP PLC
(2) GIG CENTRAL SERVICES LIMITED

(3) NORDIC TRUSTEE AS

and

(4) IGAMINGCLOUD LIMITED

GANADO

ADVOCATES



THIS PLEDGE OF SHARES AGREEMENT (this “Agreement”) is made the 22 day of
JUNE, 2021 BETWEEN:

GAMING INNOVATION GROUP PLC (C 44319) a public limited liability company set
up under the laws of Malta and having its registered office situated at @GiG Beach, Triq id-
Dragunara, St. Julians STJ 3148, Malta

GIG CENTRAL SERVICES LIMITED ( 79753) a private limited liability company set up
under the laws of Malta and having its registered office situated at @GiG Beach, Triq id-
Dragunara, St. Julians STJ 3148, Malta

(hereinafter together referred to as the “Pledgors” and each a “Pledgor’)

NORDIC TRUSTEE AS (registration humber 963 342 624) a company set up under the
laws of Norway and having its registered office situated at Kronprinsesse Mérthas plass 1,
0160, Oslo, Norway, acting in its capacity as Security Agent for the benefit of the Secured
Parties (as defined in the Intercreditor Agreement) and pursuant to a Declaration of Trust
(hereinafter referred to as the “Pledgee").

And

IGAMING CLOUD LIMITED (C 48466) a limited liability company set up under the laws
of Malta and having its registered office situated at @GiG Beach, Triq id-Dragunara, St.
Julians STJ 3148, Malta (hereinafter referred to as the “Company”).

(The Pledgors, the Pledgee and the Company shall hereinafter together be referred to as the
“Parties” and each a “Party”).

WHEREAS

A

The Company has an issued share capital of EUR 40,000 (forty thousand Euro) divided into
4,000,000 (four millions) shares of EUR 0.01 (one Euro cent) each fully paid-up, and
subscribed as follows:

(i) Gaming Innovation Group Plc — 3,999,900 ordinary ‘A’ shares of EUR 0.01
each, fully paid up;

(ii) GIG Central Services Limited — 100 ordinary ‘B’ shares of EUR 0.01 each, fully
paid up.

The said shares, together with all the rights arising therefrom or in connection therewith,
whether involving the receipt of money or otherwise, are hereinafter referred to as the
“Pledged Shares”.

In virtue of a Bond Terms Agreement dated 9 June 2021 entered into by Gaming Innovation
Group plc, as the issuer (hereinafter referred to as the “Issuer’) and the Pledgee as the bond
trustee (as it may be amended, varied, and/or supplemented hereinafter the “Bond
Agreement”), Gaming Innovation Group plc issued bonds to the Bondholders (as defined
in the Bond Agreement).



C. Pursuant to an intercreditor agreement dated on or about 21 June 2021 (as amended, restated
or supplemented from time to time the "Intercreditor Agreement') made between, among
others, the Issuer as company and debtor and the Pledgee as security agent (on behalf of the
Secured Parties) and bond trustee (on behalf of the bondholders), the terms and conditions
for, inter alia, the distribution of enforcement proceeds of certain shared security, including
the Transaction Security (as defined below) granted pursuant to the Bond Terms and any
RCF Agreement (as defined in the Intercreditor Agreement) was set out.

D. Each of the Pledgors, in order to secure the Secured Obligations (as defined herein) has
agreed to enter into this Agreement with the Pledgee whereby the Pledged Shares are
pledged in favour of the Pledgee under the terms and conditions hereof and to procure the
delivery of the share certificates and other documents (evidencing title) in respect of the
Pledged Shares to the Pledgee in accordance with the terms of this Agreement.

E. The Parties are, therefore, entering into this Agreement so as to establish and regulate in
detail the terms and conditions under which the Pledge of the Pledged Shares shall take place
and under which the release and termination of such Pledge shall be effected.

IT IS AGREED as follows:
1. INTERPRETATION
1.1. Definitions

(i) “Business Day” means a day (other than Saturday or Sunday or public holiday) on which
banks are open for general business in Malta and Oslo;

(i) “Civil Code” means the Civil Code (Chapter 16 of the Laws of Malta);
(ili)  “Companies Act” means the Companies Act (Chapter 386 of the Laws of
Malta);
(iv) “Enforcement Event” means an "Acceleration Event" as defined in the

Intercreditor Agreement;

(v) "Intercreditor Agreement” means the intercreditor agreement dated on or about the
date of this Agreement and entered into between, amongst others, the Gaming Innovation
Group Plc and Nordic Trustee AS as Security Agent, as amended and/or modified form

time to time.

(vi) “Notice of Default” shall have the meaning ascribed thereto in clause 6.1 of this
Agreement;

(vii) “Pledge” means the pledge as created under this Agreement; and

(viii) “Secured Obligations” has the meaning given to that term in the Intercreditor
Agreement.

(ix) "Secured Parties' has the meaning given to that term in the Intercreditor
Agreement.

1.2 Construction
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Capitalised terms defined in the Bond Agreements and/or the Intercreditor Agreement
have, unless expressly defined in this Agreement, the same meaning in this Agreement.

In this Agreement, unless the contrary intention appears, a reference to:
() a Clause is a reference to a clause of this Agreement; and

(i) a “Party” or any other person includes, as applicable, its or his successors in
title, permitted assigns and permitted transferees.

Headings are for ease of reference only and shall be ignored in the interpretation of this
Agreement.

The singular form includes the plural and vice versa; the masculine form includes the
feminine, the use of the neutral pronoun shall include the masculine or the feminine as
the case may be; reference to any statute, law or regulation having the force of law or any
section thereof includes reference to any modification thereto or re-enactment of such
statute, law or regulation having the force of law for the time being in force.

Where there are two or more persons (whether physical, corporate or unincorporate)
comprised in the expression the “Pledgor/s” the obligations of the Pledgors under this
Agreement shall be the obligations of such persons jointly and severally.

This Agreement is entered into subject to the terms of the Intercreditor Agreement. In the
event of a conflict between the terms of this Agreement and the Intercreditor Agreement,
then, to the extent the Secured Parties' rights thereto would not be adversely affected, the
terms of the Intercreditor Agreement shall prevail.

PLEDGE

Each of the Pledgors hereby undertakes to the Security Agent (on behalf of the Secured
Parties) the due and punctual payment of all the Secured Obligations.

Each of the Pledgors hereby pledges to the Pledgee who accepts the Pledged Shares set
out against his name above as security for the due and punctual payment and performance
of the Secured Obligations. In constitution of the Pledge, each of the Pledgors is
contemporaneously delivering the share certificates relating to the Pledged Shares and
the relevant executed Annexes, to the Pledgee who accepts to hold the said share
certificates and Annexes under the terms hereof. The Parties are entering into this
Agreement to regulate the said Pledge.

It is expressly agreed that the Pledge is being granted by each of the Pledgors to the
Pledgee (on behalf of the Secured Parties) as security for the Secured Obligations.

This Pledge confers upon the Pledgee the right to obtain payment out of the Pledged
Shares (whether through sale or disposal thereof, appropriation or otherwise) with
preference over other creditors as provided by the Civil Code in virtue of the special
privilege accorded by law under article 2009(a) of the said Civil Code as well as the right
of retention over the said Pledged Shares until such time as all the Secured Obligations
have been fully and irrevocably performed.
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3.1

The Parties hereby agree that this Agreement constitutes a ‘financial collateral
arrangement’ for the purposes of the Financial Collateral Arrangements Regulations
(S.L. 459.01) (the “Financial Collateral Regulations”) and that the said Financial
Collateral Regulations shall be applicable to this Agreement.

Nothing in this Agreement shall be construed as placing on the Pledgee and the Secured
Parties, prior to the eventual disposal or appropriation of the Pledged Shares, any liability
whatsoever in respect of any calls, installments or other payments relating to any of the
Pledged Shares or to any rights, shares or other securities accruing, offered or arising as
aforesaid, and each of the Pledgors shall at all times indemnify and hold harmless the
Pledgee and the Secured Parties against and from all demands made against any of them,
payments made by any of them, and costs, expenses, damages, losses or other liabilities
incurred or suffered by any of them at any time in respect of any such calls, instalments
or other payments as aforesaid.

The Pledgee holds the benefit of this Agreement on trust for itself and the Secured Parties
in accordance with the provisions of the Declaration of Trust.

REPRESENTATIONS AND WARRANTIES
Each of the Pledgors severally represents and warrants to the Pledgee that:

(a) Gaming Innovation Group PLC is an entity duly registered, incorporated and validly
existing under the laws of its jurisdiction of incorporation and it has the power to own its
assets and carry on its business as it is being conducted,;

(b) each Pledgor is the sole legal owner of the Pledged Shares set out against his name above
and that the said shares are free from all and any encumbrances other than the special
privilege created as a result of this Agreement;

(c) each Pledgor has the power to enter into and perform, and has taken all necessary action
to authorise the entry into, performance and delivery of, this Agreement;

(d) this Agreement constitutes its legal, valid and binding obligation enforceable in
accordance with its terms;

(e) all authorisations, regulatory approvals and third party consents required or advisable in
connection with the entry into, performance, validity and enforceability of the Pledge
have been obtained or effected and are in full force and effect;

(f) the entry into and performance by it of, and the transactions contemplated by, the Pledge
does not and will not:

(1) conflict with any law or regulation or judicial or official order; or
(i) conflict with its constitutional documents (where relevant); or
(iii)  conflict with any document which is binding upon itself or any of its assets;

(9) other than in accordance with this Agreement, including but not limited to Clause 6
hereof, the Pledgors no longer enjoy any right to dispose of any of the Pledged Shares
nor any rights to enjoy any dividends, capital or other distribution nor the right to redeem
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the Pledged Shares or any other rights arising in connection with or from the Pledged
Shares;

the Company has not issued or granted or resolved or agreed to issue or grant any option
or other right to subscribe for or acquire any additional shares or stocks to any person;

all rights arising from or in connection with the Pledged Shares are exercisable in the
interest of the Pledgors and the Pledgee strictly in accordance with the terms of this
Agreement;

this Agreement and all the terms and obligations herein contained are valid and binding
on the Pledgors and there exist no limitations in any agreement to which any Pledgor is
a party or in any applicable law which would hinder the performance of any of the
obligations of the Pledgors hereunder;

none of the Pledged Shares are affected by or the subject of a precautionary or executive
warrant of seizure issued by the Courts in Malta; and

for the purposes of Council (EC) Regulation No. 1346/2000 of 29" May 2000 on
Insolvency Proceedings (the “Regulation”), the centre of main interest of Gaming
Innovation Group PLC (as that term is used in Article 3(1) of the Regulation) is situated
in its jurisdiction of incorporation.

Each of the Pledgors also represents and warrants to and undertakes in favour of the
Pledgee that the foregoing representations and warranties in Clause 3.1 will be true and
accurate throughout the duration of this Agreement with reference to the facts and
circumstances subsisting from time to time.

COVENANTS

Each of the Pledgors covenants and agrees with the Pledgee: -

to warrant and to defend the right title and interest of the Pledgors and the Pledgee in and
to the Pledged Shares against the claims and demands of all persons whomsoever;

that it will not sell, assign, transfer, pledge or encumber in any other manner any of the
Pledged Shares or suffer to exist any encumbrance on the Pledged Shares except the
Pledge;

that it will not request the repurchase of the Pledged Shares by the Company without the
prior written consent of the Pledgee;

that it will notify, or consent to the Pledgee notifying, the Malta Registrar of Companies
of the Pledge by filing the statutory notice (Form T2) in the form set out in Annex 1
within three (3) Business Days from the date of this Agreement;

that it will not grant in favour of any other person any interest in or any option or other
rights in respect of any of the Pledged Shares;

to procure that the Company shall not issue or grant or resolve or agree to issue or grant
any option or other right to subscribe for or acquire shares or stocks to any person other
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than the Pledgors (and subject always to this Pledge) and that no reduction of the
Company’s issued share capital is made;

that it will at all times remain the legal and beneficial owner of the Pledged Shares;

to procure that no amendment or supplement is made to the Company’s Memorandum or
Avrticles of Association which would have a material adverse effect on the performance
by the Pledgors of their obligations under this Agreement or on the rights and remedies
of the Pledgee under this Agreement;

that if it shall subscribe for, be allotted or otherwise acquire any such other shares at any
time and from time to time after the date hereof, it shall within seven (7) Business Days
from such event deliver to the Pledgee an executed Additional Pledge Agreement in the
form set out in Annex 5 and deliver or procure that there be delivered to the Pledgee the
relevant share certificates together with the undated signed share transfer forms (in the
form set out in Annex 4) executed in blank in respect thereof and, where the Company is
not a party to the Additional Pledge Agreement, the documents in the form of Annex 7
and Annex 8 respectively signed by the said Pledgor or, as the case may be, the Company
in respect thereof, as well as a certified true copy of an extract of the register of members
of the Company confirming that the Company has recorded the pledge of shares on the
same terms as those in this Agreement;

that it shall ensure that this Pledge will be recorded in the Register of Members of the
Company, and that any share certificates issued throughout the duration of this
Agreement and any entry in the Register of Members of the Company on the Pledged
Shares will have an annotation referring to the Pledge in the Form set out in Annex 2;

that it and the Company will obtain and maintain in full force and effect all Maltese
governmental and other approvals and consents and do or cause to be done all other acts
and things necessary or desirable in connection herewith or for the performance of their
obligations hereunder;

that in the event of the nomination of any new directors to the Company it shall procure
the delivery of an undated resignation letter from such directors to the Pledgee (in the
form set out in Annex 3) within seven (7) Business Days from the appointment of such
director; and

that it shall not take or omit to take any action which will or might impair the value of
the Pledged Shares.

Each of the Pledgors hereby delivers to the Pledgee who confirms receipt thereof under
the terms of this Agreement of the following:

all existing Share Certificates in respect of the Pledged Shares, duly annotated in the
form set out in Annex 2;

undated letters of resignation of the directors of the Company in the form set out in Annex
3;

undated share transfer instruments in respect of the Pledged Shares signed by the
respective Pledgor, as transferor, in the form set out in Annex 4, and
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a certified true copy of an extract of the register of members of the Company confirming
that the Company has recorded the pledge of shares in terms of the Agreement.

It is agreed by the Pledgee and the Pledgors that in so far as any of the above undertakings
assume compliance of the directors and/or members of any of the Pledgors, the
signatories to this Agreement being directors and/or members of any of the Pledgors
undertake personally to use their voting powers (whether direct or indirect) to ensure that
the Pledge fully complies herewith.

TERMINATION AND RELEASE OF PLEDGE

It is agreed that the Pledge constituted hereby is a continuing security for the due and
punctual performance of all the Secured Obligations, and subject to the terms of this
Agreement, the Pledge may only be terminated by the Pledgee and Pledgors in writing
and shall, in particular, not terminate by reason solely of the fact that there may, at any
time, be no amounts owing by the Pledgors to the Pledgee.

On final and full performance and discharge of the Secured Obligations to the satisfaction
of the Pledgee, the Pledgee shall, at the Pledgors’ cost:

(@)  agree to terminate this Agreement and shall release all documents held by it
hereunder to the Pledgors and the annotation of the share certificates shall be
cancelled and this for no consideration other than the refund of expenses incurred
and fees due for carrying out its obligations hereunder and in accordance with
this Agreement; and

(b) on a specific request in writing made by the Pledgors, file the necessary
notification (Form T3) at the Registry of Companies in accordance with the
Companies Act.

VOTING POWERS, DIVIDENDS, NOTICES ETC.

6.1 Until the occurrence of an Enforcement Event of which notice has been given by the

(i)

(i)

Pledgee to the Pledgors and the Company (“Notice of Default™), the rights pertaining to
the Pledged Shares shall be exercised as following:

VOTING

The Pledgors may continue to exercise all voting and/or consensual rights and powers
pertaining to the Pledged Shares or any part thereof for all purposes;

PROVIDED THAT each of the Pledgors undertakes not to exercise any of its voting
rights or powers in a manner which negatively prejudices the interests of the Pledgee or
any of the Secured Parties.

DIVIDENDS

All dividends due on the Pledged Shares shall be paid to and shall be receivable by the
Pledgors.
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CAPITAL DISTRIBUTIONS

All capital distributions paid on the Pledged Shares upon the reduction of capital or
redemption of any Pledged Shares shall be received by the Pledgee to be held as security
of the Pledgors’ obligations or otherwise applied as may be agreed with the Pledgee.

NOTICES OF MEETINGS

All notices of meetings required by Maltese law and/or the Memorandum and Articles of
the Company shall be sent to the Pledgors, who shall have the right to attend the same
themselves. Provided that a copy of such notices of meetings shall also be sent to the
Pledgee.

Without prejudice to the rights and remedies of the Pledgee under Clause 9, upon the
service of a Notice of Default (as hereinafter defined) by the Pledgee, the Pledgee shall be
immediately vested with all rights pertaining to the Pledgors under the Pledged Shares,
and in particular, without prejudice to the generality of the foregoing:

(i)  all dividends due on the Pledged Shares shall be paid to and shall be received by
the Pledgee which shall apply the same in accordance with this Agreement;

(i) all voting and other rights and powers attaching to the Pledged Shares shall vest
in the Pledgee, and the Pledgee shall exercise such powers for the purposes of,
and in accordance with the terms of, this Agreement;

(iii)  all capital distributions paid on the Pledged Shares upon any reduction of capital
or redemption of any Pledged Shares shall be received by the Pledgee which shall
apply the same in accordance with this Agreement; and

(iv)  all notices of meetings required by Maltese law and/or the Company’s
Memorandum and Articles of Association shall be sent to the Pledgee which shall
have the right to attend and vote at same itself.

Subject to the terms of this Agreement, upon the service of a Notice of Default, each of
the Pledgors hereby irrevocably authorizes the Pledgee by way of security (who accepts
and declares to have an interest in this mandate), with full power of substitution, to sign
on its behalf any proxies or other documents which the Pledgee may require to enable
the Pledgee to exercise such voting and other rights and powers attaching to the Pledged
Shares or any part thereof.

The non-exercise or partial exercise by the Pledgee of any of its rights, powers or
remedies under this Agreement, even after a Notice of Default has been served, shall
not imply or operate as a waiver thereof on the part of the Pledgee and the granting of
any new authorisations or permissions to any of the Pledgors by the Pledgee after any
Event of Default has taken place shall not operate as a waiver of any right or remedy
hereunder nor shall it preclude any other or further exercise thereof.

RESERVED MATTERS



It is agreed that any resolution of the Company on the following matters shall require the consent
of both the Pledgors and the Pledgee, unless otherwise permitted by the Debt Documents (as
defined in the Intercreditor Agreement):

()the sale of assets of the Company;

(b)the liquidation of the Company;

(c)the merger or amalgamation of the Company;
(d)the reduction of capital in the Company;

(e)any change in the share capital structure of the Company;

any amendment or change to the Memorandum or Articles of Association of the
Company where such amendment would have an adverse effect on the Pledgee's
interest under this Agreement; and/or

(g)the increase in the authorised or issued share capital of the Company.

PROVIDED THAT after the service of a Notice of Default, the Pledgee may act alone without
the consent of any of the Pledgors even on the above matters.

8.

8.1

8.2

8.3

9.

RESPONSIBILITY FOR COMMERCIAL OPERATIONS

It is agreed that until such time as a Notice of Default is served by the Pledgee, as well
as after such events, the Pledgors shall be fully responsible for the continuing commercial
operations of the Company and shall ensure that all agreements and laws binding the
Company shall be fully and faithfully observed through the Board of Directors of the
Company. Without prejudice to its rights hereunder, the Pledgee and the Secured Parties
shall under no condition be responsible for the commercial operations of the Company.

The failure on the part of the Company to observe any agreements binding upon it or to
observe any laws applicable to it or to take all action necessary to maintain the Company
in a healthy financial situation resulting in the material impairment of the value of the
Pledged Shares shall amount to an Event of Default hereunder and the Pledgee shall be
entitled to serve a Notice of Default and exercise all the rights and discretions hereunder
specified.

The powers conferred on the Pledgee hereunder are solely to protect its interest and the
interest of the Secured Parties in the Pledged Shares and shall not impose any duty upon
them to exercise any such powers. Except for the accounting for moneys actually
received by it or them hereunder, the Pledgee and the Secured Parties shall have no duty
as to any Pledged Shares, as to ascertaining or taking action with respect to calls,
conversions, exchanges, maturities, tenders or other matters in connection with any
Pledged Shares (whether or not the Pledgee or such Secured Party has or is deemed to
have knowledge of such matters), or as to the taking of any necessary steps to preserve
rights against any parties or any other rights pertaining to any Pledged Shares.

REMEDIES
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9.2

9.3

On or after the occurrence of an Enforcement Event, the Pledgee may exercise in relation
to any and all of the Pledged Shares all the rights and remedies possessed by it under this
Agreement or granted to it by law or otherwise and in particular:

(i) apply the unappropriated cash (if any) then held by it as security hereunder in
reducing or in satisfaction or discharge of the Secured Obligations;

(i)  exercise all rights attached to the Pledged Shares as provided in clause 6 hereof;

(iii)  remove directors and/or other officers of the Company (whether by dating their

respective letters of resignation or otherwise), appoint directors and officers of the
Company;

(iv) dispose of all or any part of the Pledged Shares and set-off or apply the proceeds

thereof towards reducing or in satisfaction or discharge of the Secured Obligations,
in such manner and under such terms and conditions as the Pledgee may deem fit
but always in accordance with the provisions of the Financial Collateral Regulations
(solely with respect to Gaming Innovation Group PLC), or in accordance with
Avrticle 122 of the Companies Act as applicable;

(v) appropriate and acquire all or any part of the Pledged Shares and set-off or apply
their value (determined as provided hereunder in this clause) towards reducing or in
satisfaction or discharge of the Secured Obligations in accordance with the
provisions of the Financial Collateral Regulations (solely with respect to Gaming
Innovation Group PLC), or in accordance with Article 122 of the Companies Act as
applicable; and/or

(vi) apply to the Courts for the judicial auction of all or any part of the Pledged Shares

in accordance with the Civil Code (Cap. 16 of the Laws of Malta) and, in case of
this remedy under this paragraph (vi), it is hereby declared and agreed by the Parties
that the Pledged Shares have and shall be deemed to have a market value for the
purposes of article 1970(4) of the Civil Code, which article 1970(4) shall apply to
any sale by judicial auction as aforesaid.

For the purposes of paragraph (v) of clause 9.1, to the extent that the Pledgee decides to
exercise the rights and remedies set out in the Financial Collateral Regulations with
respect to Gaming Innovation Group PLC, the value of the Pledged Shares for the
purpose of the appropriation mentioned therein shall be the value of such shares as agreed
between the Pledgors and the Pledgee at any time (whether before or after the service of
a Notice of Default) for the purposes of the said clause 9.1(v) or, failing such agreement
within five (5) Business Days from the date of the service of the Notice of Default, it
shall be the net asset value of the Pledged Shares obtaining on the date of the Notice of
Default, as determined in a commercially reasonable manner by an independent certified
public accountant or a certified public accountant and auditor (the “Valuer”), appointed
by the Pledgee in any jurisdiction, at the cost of the Pledgors. The Valuer shall be
instructed to make his determination as soon as practicable (and in any event not later
than thirty (30) days) after his appointment.

Any Valuer or any person entrusted with the determination of the value of the Pledged
Shares in terms of Clause 9 or any court-appointed certified public accountant or certified
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9.4

9.5

9.6

9.7

public accountant and auditor (each an “Expert”) shall, unless the Court decrees
otherwise, observe the following rules in order to achieve a fair and reasonable position
for the Pledgee and the Pledgors:

(i)  the Expert shall take into consideration any material events which have, in the
view of either the Pledgee or the Pledgors, an impact on the valuation;

(i)  itis agreed that the value of the Pledged Shares shall be established on the basis
of commonly used methods (as at the time of the establishment of the value);

(ili)  in the event that the previous year’s audited accounts have not been maintained
according to law, each of the Pledgors agrees that the Expert is authorised to base
himself on the most recent drafts and management accounts available;

(iv)  inthe event that such drafts and management accounts are not available, each of
the Pledgors agrees that the Expert shall not be obliged to create accounts and
audit them according to law but shall be entitled to receive evidence from any of
the Pledgors or the Pledgee or such other person as he deems necessary on the
value of assets in the Company and to reach a reasonable conclusion as to the
value of the Pledged Shares; and

(v)  the non-co-operation of any of the Pledgors shall not hinder the Expert from
making his report.

Each of the Pledgors and the Company undertakes and agrees to give, produce, make
available and deliver (and to procure that, and instruct, its respective officers and
employees to give, produce, make available and deliver) all such documents and
information which may be requested by such Expert for the purposes of his determination
and the Pledgee shall be entitled (and, insofar as it is necessary to do so, each of the
Pledgor and the Company hereby irrevocably and unconditionally authorises the Pledgee
by way of security, who accepts) to present as evidence to the said Expert any documents
and information in its possession relating to the Company and its assets and all workings
carried out in connection with the valuation of the Pledged Shares.

Notwithstanding anything stated above and notwithstanding any action taken by the
Pledgee to exercise its rights to sell or appropriate the Pledged Shares privately, the
Pledgee shall be entitled at any time to apply to the Court for the judicial sale of the
Pledged Shares.

The Parties agree that the Pledged Shares shall be voted to ensure that the Company
observes all formalities and other time limits set by the Companies Act in relation to the
accounts of the Company in order that the Pledgee’s rights hereunder shall in no way be
impaired, hindered or delayed.

If and to the extent that the Pledgee opts to sell or appropriate the Pledged Shares in
accordance with the remedies set out in Article 122 of the Companies Act or in
accordance with the provisions of the Financial Collateral Regulations (with respect to
Gaming Innovation Group PLC), each of the Pledgors hereby agrees that in the event that
the sale or appropriation of the Pledged Shares in terms of paragraphs (iv) to (vi) of clause
9.1 only makes commercial sense (in the reasonable opinion of the Pledgee) if so sold or
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appropriated in its entirety, then the Pledged Shares will be so sold and appropriated,
notwithstanding the fact that the proceeds or value thereof will exceed the value of the
Secured Obligations, provided that any excess proceeds over the value of the Secured
Obligations recovered by the Pledgee in the case of a sale or any excess value
appropriated by the Pledgee shall be released or reimbursed in favour of the Pledgors. In
the event of such sale and for the avoidance of doubt, each of the Pledgors hereby
irrevocably appoints the Pledgee, who declares to have an interest in this mandate and
accepts the same as part of its security, as their attorney (with full power of substitution)
in relation to the sale of the Pledged Shares, and each of the Pledgors ratifies and confirms
and agrees to ratify and confirm any agreement, instrument, act or thing which such
attorney or substitute may execute or do in pursuance hereof.

9.8  Ifand to the extent that the Pledgee exercises its rights under this Agreement and the law
and proceeds with the disposal of the Pledged Shares (or part of the Pledged Shares) or
with their appropriation and acquisition by it of the Pledged Shares (or part of the Pledged
Shares) in settlement of the Secured Obligations due to it or part thereof, each of the
Pledgors waives any right of pre-emption in relation to such shares arising in the
Memorandum or Articles of Association of the Company or otherwise (including the
rights emanating from Article 122(10) of the Companies Act).

9.9  None of the Pledgors shall have any claim against the Pledgee in respect of any loss
arising out of any such