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Continued stable and 
positive development
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strategic update
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Business update



Media services (B2B)

• Revenues reached quarterly all-time-
high, up 99% from Q2 17 (32% 
organic)

• 31,445 FTD’s referred in Q2 18, an 
increase from 21,456 in Q2 17
- 12% of FTD’s referred to operators in 

GIG’s ecosystem

• 70% of revenues from revenue share 
agreements
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Platform services (B2b)

• Continued underlying growth in 
NGR from client base, up 5% Q on 
Q

• Revenues increased 80% from Q2 
17

• EBITDA impacted by integration of 
Hard Rock and NJ licensing
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Sports Betting services (B2B)

• Sports related revenues has 

shifted from Platform Services to 

Sports Betting Services from Q2 

18

• Revenues was EUR 0.6m in Q2 

18, of which 0.2m from own 

trading

• EBITDA was EUR -1.4m in Q2 

18 compared to EUR -0.2 in Q2 

17
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Gaming OPERATORS (B2C)

• Revenues increased by 20% from Q2 17
- Marketing costs was 54% of GIG Gaming 

revenue, compared to 46% in Q1 18
- Revenues up 33% adjusted for closed markets

• Active real money players increased to 
173,612 (183,295), deposits per player up

• 95% of revenues generated from core 
markets in Q2 18
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Largest Shareholders
Shareholder # shares %
Bryggen Holding AS 118 178 394 13.2 %

Optimizer Invest Ltd. 103 373 297 11.5 %

Swedbank Robur Ny Teknik 83 000 000 9.3 %

Super Innovative Limited 64 464 272 7.2 %

Hans Michael Hansen 43 604 272 4.9 %

Frode Fagerli 35 752 671 4.0 %

Avanza Bank AB nom. 23 244 347 2.6 %

Ben Clemes 18 821 468 2.1 %

Skandinaviska Enskilda Banken nom. 18 616 009 2.1 %

CMM Invest AS 17 524 671 2.0 %

Nordnet Bank AB nom. 17 294 510 1.9 %

Anders Berntsen 17 142 713 1.9 %

Digeelva Invest AS 16 140 292 1.8 %

Fondita Nordic Micro Cap 15 000 000 1.7 %

Stenshagen Invest AS 14 835 000 1.7 %

G.F. Invest AS 14 000 000 1.6 %

Svenska Handelsbanken nom. 11 474 808 1.3 %

Saxo Bank A/S nom. 10 634 801 1.2 %

Danske Bank A/S nom. 10 383 445 1.2 %

Carnegie Investment nom. 9 490 014 1.1 %

Other 232 681 093 26.0 %

Total issued shares 895 656 266 100.0 %
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Income statement
Condensed Statements of Operations in EUR 1 000 (Unaudited) Q2 2018 Q2 2017 6M 2018 6M 2017 2017

Revenues 36 885 26 579 74 224 49 653 120 423 
Cost of sales 6 364 4 680 13 214 9 046 20 521 
Gross profit 30 521 21 899 61 010 40 607 99 902 
Gross profit margin 83% 82% 82% 82% 83%

Marketing expenses 13 155 11 113 25 018 22 044 47 093 
Other operating expenses 15 704 8 855 29 997 16 984 40 288 
Total operating expenses 28 859 19 968 55 015 39 028 87 381 

EBITDA 1 662 1 931 5 995 1 579 12 521 
Depreciation & amortization 4 890 2 152 9 590 3 392 10 912 

EBIT -3 228 -221 -3 595 -1 813 1 609 

Financial income (expense) -972 - 352 - -1 054
Other income (expense) -48 -5 -143 -866 -
Result before income taxes -4 248 -226 -3 386 -2 679 555 
Income tax refund (expense) -202 -17 -179 -27 -973
Net result -4 450 -243 -3 565 -2 706 -418

Marketing in % of revenue: 36% 42% 34% 44% 39%
Other operating in % of revenue: 43% 33% 40% 34% 33%
EBITDA in % of revenue: 5% 7% 8% 3% 10%
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Cash flow

In EUR 1 000 Q2 2018 Q2 2017 6M 2018 6M 2017 2017

Cash flow from operating activities 8 249 3 055 10 259 9 217 13 046 

Cash flow from investment activities -3 068 -22 515 -6 558 -24 466 -67 616

Cash flow from financing activities - -5 967 - 34 948 61 904 

Translation loss 156 -1 987 242 -1 835 -2 571

Fair value movements -24 1 297 2 1 296 1 281 

Net change in cash and cash equivalents 5 313 -26 117 3 945 19 160 6 044 

Cash and cash equivalents at start of period 10 711 51 312 12 079 6 035 6 035 

Cash and cash equivalents at end of period 16 024 25 195 16 024 25 195 12 079 
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Balance sheet
Condensed Balance Sheet in EUR 1 000 (Unaudited) 30 June 2018 30 June 2017 2017

Assets
Goodwill 69 653 63 675 69 444

Intangibles assets 88 217 61 482 91 997

Deposits and other non-current assets 8 175 5 165 7 179

Total non-current assets 166 045 130 322 168 620

Prepaid and other current assets 52 180 194

Trade and other receivables 20 712 13 693 24 769

Cash and cash equivalents 16 024 25 195 12 079

Total current assets 36 788 39 068 37 042

Total assets 202 833 169 390 205 662

Liabilities and shareholders' equity
Total shareholders' equity 106 305 102 623 108 783

Trade payables and accrued expenses 31 570 24 661 28 568

Short term loans - - -

Total current liabilities 31 570 24 661 28 568

Bond payable 62 798 41 405 66 466

Deferred tax liability 1 110 701 829

Long term loans 1 050 - 1 016

Total long term liabilities 64 958 42 106 68 311

Total liabilities 96 528 66 767 96 879

Total liabilities and shareholders' equity 202 833 169 390 205 662
26



Strong cash position
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